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&= 335K,

SRBERESFEREERELN 492 K, hEIEEH
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66.2 K, FIMELS T
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ROEEGX AR E L FEE. 2122 BRI GRS B8

132



PART 3

ﬁ}‘“ﬁifﬁ%&

B, M x5 FARLAWEIN (RAMERRZ S B ERIRI
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BERGHEN AERE—F, B2l —Eirh, FeEEH
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B E i &: Costco > G R H, > Google > F iy >
Walmart > 155, (HAEEWAEF A, #EX, SN
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HILEEF M. FRATREREARIEAD 6 AFEIRY 2014 FFEFHR, Ko
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6 RATFAEN IS =

Walmant = Costco it S8 Ea&
RoA C803 | 62 | 602 1933 | 11 9.54
o - | W8S | ek F 8% § e | W) A
RoE 2010 167 | 148 = 2788 138 = 17.95
EFE | 248 | 126 | 693 | 4952 | 611 | 5108
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TIEPRINEAZ 5B, {H Costco FRF AR ShERH Walmart
3. WO OWTRFIRE N SEERES, MRERIEE 100 H
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v o
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AR L 130 K, XREBEEDBERXALE, 1 HEA
HITERSURER; RIRRENME, EV0EEZGRINEH
P (KR, ABERHRA) FL 130 R, XEMER
MR ARREENTS: RN ZERLS DR, TERA
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Rz ST e 2K T |

722 | 959 5.51 8.12 72 10097
(ERE)
B e
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Walmart 4 RoA = 10.1% = 4.2% X 2.4 #
Tiffany #) RoA = 11.2% = 13.1% X 0.85 #
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